O 0RO
UA-0650

Second Year B. Com. Examination
February/March - 2012
Taxation : Paper - III
(Income Tax Procedure & Practice : Part - I)

Time : 3 Hours] [Total Marks : 70
JA-ll

(1)

/7 Al salda g Casilaell (@oidl Grizadl uz wagy audl. ~\ SeatNo.:

Fillup strictly the details of g~ signs on your answer book. || ||

Name of the Examination :
*|s. Y. B. com. | ~
Name of the Subject :

-| TAXATION : PAPER - 3 |

() dMIRL %all We i YeR dldl S
(3) osmell slgg-il »is usi-ll Y1 el suld 8.
U 2sul wAlel ML 0
(a) sl vldl <o PAN « Aaqaidi 20d dl €3+ aoiats weudl.
() dul-quiasll siasl HA 860 Al 298 wRud).
(3) wllysd Red £ s ?
(¥) o suou-dl 3l <18 RNed g ?
(W) alsadl 58 58 20a8 Gu 95A0 R4l U ?
2 sl vidl ek (PAN) dgaail Rk oeud dar s -usudly R
IRl HIi2 PAN o33 8, d amudl.
2Yql

3 54u-80 s lasHizl ol Hadl suidl o d AR (A [Adiryds R

quil.
3 Yyt suastidl ele Hadl wal [ quil. R
vyl
3 SwsH2a »ARAY (wlasdusil Aridzl) B Raryds qu. R

UA-0650] 1 [ Contd......



k4
()
()
(3)
(%)
()
(e)

(1)

és N4 avll : (AR Q =.l)

iy AL A

YAl Aol asd sau-54
qdl2el IR 3@, qo([s8L
wieed Al @ 200 ad

allls izl v wadl suldl
‘el vyl

SoclRl 8l wa A5 Yauour Allls 3. ©0,000 A
Wigadl ooy s 3. 10,¢00 B, % Ml 3l 2vld M2
WoLIRHL UMM 21d . Bl Mg alfls 3. 9,000
dxil Had 6. dail vAuR 8 Alls 3. 30,000 Ysd B,
Bl 9 R099-92 M2 534Sd UGG k).

R

sl 3. ol wmi 39l WA 099+ A% YU Udl A HI2 d-L ¥

AsieAl [otdl 1A yao 2l © -
(1) 3. 2,000 €% - 2. Ré-aiyi

() 3. 33,000 ¢.U% Ul BARIM [l $345d Ro-={ui
(A.4.2. 20.20%)

3. 10,000+ €.40% -l 23| Aoy Ruldle AlkF3eui.
el S-un (A2) 3. 19,204 (E.4.3u. Hus yoo)
3. W,000 <l <% <l s su-l-l %, AL

Agl el (& Rofud wleal dladl dii 4R 3.9,000
ol Ysal. Rl GuRlddl "2 3. 30 Ysaul 8.

sl ad R099-92 M2 dudl 2w Al s
wlgsel oeail sA.

12 200e] Hfdl el 2 Y- WML Hsi-Hasa-l
allisye -l ol A :

¥

[a91q Y51-9

o wsiell Yoo alls Bad (a)
qesell o (b)
18 32 (c)

¢,000
¢,€00
,000 -

UA-0650]



g (1) DAl [Rodl uell S0 <ol weA &R g
UM Y2E WAMLS YRAAD
qeid A sl uea gl
ARAY : gsiel <i-30, wrell Ml, M3
Mdid UM @ v2d YAAD ILEUMHLS
Wil AN ¢ g2 L /o, S HIdl, M3
gHAIY 1 19-Y-¢Y
qYl 23 sul aArklw : 1-¥-00¢
qail wsR ¢ HRsa w¥R
28 o ¢ 3R Y¥E

(o) ~0A) Roidl urell S8 ~isiR-ae ™3 3
3.
(2) AR UOUR ..o ¥,00,000
() AR A oo 2,%00
(3) a5 B Rulofle U2 HOld QUY ...oeeenneeann. 10,000
() AdsASH WMAM ... ¢,000
(W) ML €30 QBB o 90,000
(2) QIGRIPL elrl SMAL...ooeuneiiin e 10,000
(@) @ardldl MIBEM ..o 40,000
(€) 2ol SUIA .ovneeee e 4,000

sl e Rl A dsil (W) RMaR sals a4y s 2
8. 2. Y 2019-93 112 WURl sl 2Ridl dal HAMeL

N

2a-l awldd]l s34 s --1e 3.
-y [Qorq :
(1) sl euda Wsusd wst 42 : ABCDE-1044-Q

() U 50w R : EFGHI-6000-M
(38) 2+ Qs 442, -ier : BKPCM-2020-B
Yql
e A4 Radl wel ITR-1 (ue%) dur s : ]
(4) un : euleus »idae Hel
(2) A 2am : uw SRRy b3
(38) sl ARy ¢ wiRAllaws, dauls
(¥) Wsteld Ay : HEl P2, aqu
(W Rdid -um : vidldld AReeiR Hiel
(g) o= didlw @ ¢-1-94
(9) eulieusSl W+ e : BHIKM-3000-D
(¢) A;M Sl W+ <o : ABCDE-1000-R

() 2. &. 2. <42 : SRPQR-3000-M
UA-0650] 3 [ Contd......



Alasl aLid?l

(a) 2t wour ¥, 40,000
olle : AU IR R,¥00
¥,%9,€00

olle : SIGY[oL dl 2  9,€00

¥,%¥0,000 ¥,%¥0,000
(2) 85 el uas 0,000
AR 2148 ¥,40,000

(3) olg : swdl
(1) sad ¢oC yxo.  ¥0,000

(R) sad ¢oD Yy 10,000 40,000
40,000
SUIAL 2AS ¥,00,000
(¥) ™RaMEL &3 2¥,000
+ Boduq A 3% 90 R¥,90
olle :uoLRMiYl slua
145930 3,000
Al 28 ™Al
14-3-94 ¥,9R0 RE,90
R&3 HuqLaL 3,000

(4) (a) BSR Code No. 0¥0 8.
(R) TRP )l [awd : »Navygl <i-1€0
M Wy WRg 2l
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Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) Your answers must be clear and to the point.

(3) Numbers to the right indicate full marks of
the question.

1 Answer in brief : 10
(1) State the provision of penalty when Permanent Account
Number (PAN) is not obtained.

(2) State the incomes to be included under the heading
income from business and profession.
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(3) When return be called defective ?

(4) What is longterm capital gains ?

(5) Which are the incomes of an individual for which
income-tax is payable ?

2 State the procedure for obtain Permanent Account Number 12
(PAN) and state for which type of financial transactions it
1S necessary.

OR

2  Write in detail about only four deductions available from 12
the Income under Sec. 80.

3 Write about deductible expenses from the income business 12
and profession.

OR
3  Write in detail about Income-tax-Authorities. 12
4  Write short notes : (any three) 12

(1) Income from other sources.

(2) Sec. 54 of Income Tax relating to capital gains.
(3) Classification of Assessee on the basis of Residence.
(4) Previous year and Assessment year.

(5) Deductions available from Annual Value.

(6) Definition of "Person".

5 (@) Shri Paresh Desai of Bangalore gets a basic salary 4
of Rs. 90,000 and dearness allowance of Rs. 10,800 p.a.
which is to be included in the salary for the purpose
of provident fund. He also gets house rent allowance of
Rs. 27,000 p.a. The actual house rent paid by him is
Rs. 30,000 p.a. Find out the tax-free house rent
allowance for the AY. 2011-12.

(b) Shri K. B. Parmar has furnished the following 4
particulars of his investment for the year ending 315
March 2011 :

(1) Rs. 25,000 9% Municipal Debentures.

(2) Rs. 32,000 9.925% Tax free Debentures of Jalaram
Ltd. (T.D.S. 20.60%)

(3) Rs. 10,000 6.50% Treasury Savings Deposit
Certificates.
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(4) Winnings from lottery (Net) Rs. 17,275 (T.D.S. As
per rules)
B5) Rs. 5,000 9% Preference shares of a company.

He also paid Rs. 1,000 interest on loan for
Purchasing debentures of Jalaram Ltd. He paid for
collection of Rs. 30 for dividend.

Compute the taxable income for the A.Y.2011-12
under the head Income from other Sources.

(¢) From the following particulars compute the "Gross 4
Annual Value" of House Properties under Step-1 :
Particulars House House House

No.l Rs.|No.2 Rs.|No.3 Rs.
Annual Value as per
municipal valuation (a) 8,000 12,000 20,000
Fair Rent (b) 9,600 10,000 30,000
Standard Rent (c) 9,000 - 33,000
6 (@ From the following details file the Form No. 49A : 6
Name : Patel Pareshbhai Paragji
Name of Business : Shri Patel Traders
Address : Shop No. 30, Shastri Marg, Bharuch
Father's Name : Patel Paragji Dahyabhai
Residential Address : Flat No. A/250, Desai Marg, Bharuch
Date of Birth : 17-5-85
Date of Commencement of the business : 1-4-2009
Type of Business : Medical Store
Telephone No. : 3245246
(b) From the following details fill the Form No. 16 : 6
Rs.
(1) Gross Salary ........cccceeeeeeiiiiiiiiiiiieeeee e, 4,00,000
(2) Professional Tax.......ccccooeiiiiiiiiiiiiieeeeeeeeeeeen. 2,400
(3) Bank interest on fixed deposits..........c............ 10,000
4 Mediclaim Premium ............cccoooeeiiiiiiiiiiiiieeeeenn. 8,000
(5) Investment in Provident fund ......................... 70,000
(6) Installments of Housing Loan ......................... 10,000
(7) Life Insurance Premium ...................cccceevnnnnnn. 10,000
8) Tax deducted ........ccoevivmneiiiiieie e, 25,000
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Shri Bhavesh Pandya is serving as senior clerk in
Dena Bank (PARDI). Fill the Form no. 16 after
calculating the taxable income from salary and tax
payable for the assessment year 2011-12.
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Other Information :

(1) PAN No. of Bhavesh Pandya is ABCDE-1044-Q
(2) PAN No. of Dena Bank is EFGHI-6000-M
(3) T.D.S. No. of Dena Bank is BKPCM-2020-B

OR

6  From the following details prepare ITR-1 (SAHAJ) : 12
(1) Name : Bhavinbhai Ambelal Modi
(2) Place of Employment : Raja Industries Ltd.
(3) Address of Employment : Parsiwad, Valsad.
(4) Residential Address : Modi St., Valsad
(5) Father's Name : Ambelal Narandas Modi
(6) Date of Birth : 28-1-75
(7) PAN No. of Bhavinbhai : BHJKM-3000-D
(8) PAN No. of Raja Industries : ABCDE-1000-R
9 T.D.S. No. : SRPQR-3000-M

Calculation of Income

(1) Gross Salary 4,50,000
Less : Professional tax 2,400
4,47,600
Less : Interest on Housing Loan 7,600
4,40,000 4,40,000
(2) Interest from Bank 10,000

Gross Income 4,50,000
(3) Deductions :

(1) As per 80C 40,000

(2) As per 80D 10,000
50,000 50,000
Taxable Income 4,00,000

4) Tax Payable 24,000

+ Education cess 3% 720
24,720 24,720

Less : Tax deducted from salary 22,000
Advance Tax paid 15-3-11 4,720

26,720 26,720
Tax Refundable 2,000

B) (1) BSR Code No. 040.
(2) Detail of TRP : Identification No. 160.
Name : Sanjay Rameshchandra Gandhi
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